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SR-NYSE-2015-02; Partial Amendment No. 1 

New York Stock Exchange LLC (the “Exchange”) hereby amends SR-NYSE-2015-02 
(the “Filing”) as follows: 

1. The last paragraph under Section 312.03(b)(3) of Exhibit 5 to the Filing is 
replaced in its entirety with the following: 

 
“In addition, the provisions of this Section 312.03(b) will not apply to the 
sale of stock for cash by an Early Stage Company to (i) a Related Party, 
(ii) a subsidiary, affiliate or other closely-related person of a Related 
Party; or (iii) any company or entity in which a Related Party has a 
substantial direct or indirect interest, provided that the Early Stage 
Company’s audit committee or a comparable committee comprised solely 
of independent directors reviews and approves of all such transactions 
prior to their completion.” 

The Exchange believes that the proposed rule change, as modified by this amendment, is 
consistent with the requirement of Section 6(b)(5) of the Securities Exchange Act of 
19341 (“Act”) that an exchange have rules that are designed, among other things, to 
prevent fraudulent and manipulative acts and practices, to promote just and equitable 
principles of trade, to remove impediments to, and perfect the mechanism of a free and 
open market and, in general to protect investors and the public interest.  The amendment 
seeks to clarify that the Exchange proposes to exempt from shareholder approval 
transactions involving the sale of stock for cash by an Early Stage Company to (i) a 
Related Party, (ii) a subsidiary, affiliate or other closely-related person of a Related Party; 
or (iii) any company or entity in which a Related Party has a substantial direct or indirect 
interest.  The Exchange believes there was a potential ambiguity in Exhibit 5 to the Filing 
that could result in uncertainty as to which transactions the Exchange proposes to exempt 
from shareholder approval.  The Exchange believes that clarifying this ambiguity will 
ensure that listed companies and investors have accurate and complete information about 
the Exchange’s rules and therefore promotes just and equitable principles of trade, 
remove impediments to a free and open market and protect investors and the public 
interest. 

All other statements and representations in the Filing remain unchanged as stated therein 
and no other changes are being made. 

                                                           
1  15 U.S.C. 78f(b)(5). 


	NYSE-2015-02 Pt. Am. 1
	SEC Submission of Partial Amendment No 1 to SR-NYSE-2015-02

