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Flat Payments For High Quality Auctions

• Assessed and paid per product

• Awarded for auction performance

• Measured for quality: auctions must be executed within a quality pricing band

• Payments increase for ETFs with lower volume

Additional Payments For High Quality Liquidity

• Assessed and paid per product

• Measured and rewarded on a monthly basis

• Awarded for time at the inside alongside size of  liquidity 

• Available for both Lead Market Makers as well as other ETF Liquidity Providers

NYSE ARCA LMM PROGRAM

New LMM Incentive Payments:

Enhanced Rebates for ETF Liquidity

Support for ETF Product Development


