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NYSE Euronext has purchased CBOT’s precious metals complex from the CME Group. These 
contracts serve as the foundation for the creation of a new US futures exchange, NYSE Liffe. 
This new exchange enables NYSE Euronext to leverage Liffe’s global distribution network, 
leading edge technology and broad range of risk management products for the benefit of its 
diverse customer base. The addition of these contracts complements the existing derivatives 
business of the NYSE Euronext group, which includes a broad range of equity, financial and 
commodity products. 

NYSE Liffe will continue to leverage the existing functionality and distribution of LIFFE 
CONNECT® 9.0 for launch, and plans to upgrade its trading platform in the near future to 
LIFFE CONNECT® 10, providing a significant capacity and performance uplift. 

CME will continue to clear the precious metals contracts on an interim basis. 
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5,000 oz Silver Futures
Contract Size 5,000 fine troy ounces

Deliverable 
Grades

5,000 troy ounces (±6%) of refined silver, assaying not less then .999 
fineness, in cast bars weighing 1,000 or 1,100 troy ounces each. 

Tick size $0.001 per troy ounce, $5 per contract

Price Quote US$ and cents per fine troy ounce 

Contract Months First 3 consecutive months plus 2 Jan, 2 Mar, 2 May, and 2 Sep; 5 July 
and 5 Dec

Last Trading Day Third to last business day of the maturing delivery month at 1.25pm (US 
Eastern Time) 

Last Delivery Day Last business day of the delivery month

Futures Delivery Physical silver basis New York or other exchange designated locations
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For further information, please contact:

US

Marco Bianchi 
+1 212 482 3000 
marco.bianchi@liffe.com

UK

Aaron Gill 
+44 20 7379 2139 
aaron.gill@liffe.com

Singapore

Anthony Payne 
+65 6501 4115 
anthony.payne@liffe.com

Stefan Ullrich 
+65 6501 4118 
stefan.ullrich@liffe.com

www.nyx.com/nyseliffe 

5560/080825

All proprietary rights and interest in this publication shall be vested in NYSE Euronext. “NYSE Euronext”, “NYSE”, and “Liffe” are all trademarks of NYSE Euronext.

NYSE Euronext shall not be liable (except to the extent required by law) for the use of the information contained herein however arising in any circumstances connected with actual trading or otherwise. Neither NYSE Euronext,
nor its servants nor agents, is responsible for any errors or omissions contained in this publication. This publication is for information only and does not constitute an offer, solicitation or recommendation to acquire or dispose of any 
investment or to engage in any other transaction. All information, descriptions, examples and calculations contained in this publication are for guidance purposes only, and should not be treated as definitive.

Potential users of contracts referred to in this publication should familiarize themselves with the full contract specification of the product concerned and any associated information.

5,000 oz silver options
Trading Unit  One NYSE Liffe 5,000 oz Silver Futures Contract

Tick Size $0.001 per troy ounce ($5 per contract)

Trading Months The nearest six of the following contract months: March, May, July, 
September and December. Additional contract months January, February, 
April, June, August, October and November will be listed for trading for 
a period of two months. Including the current cycle, a total 5 July and 5 
December contracts will be available at all times

Last Trading Day The fourth business day prior to the first calendar day of the corresponding 
Silver futures delivery month at 1.25pm (US Eastern Time) 

Exercise Style American

Strike Price 
Intervals

In integral multiples of 10 US cents per ounce, 25 US cents per ounce, 
50 US cents per ounce, and $1 per ounce

Expiration Unexercised Silver futures options shall expire at 8.00pm (US Eastern 
time) on the last day of trading

Trading Calendar
Futures Options

Last Trading Day First Delivery Day Last Delivery Day Last Trading Day

Sep 2008 09/26/2008 09/02/2008 09/30/2008 08/26/2008

Oct 2008 10/29/2008 10/01/2008 10/31/2008 09/25/2008

Nov 2008 11/26/2008 11/03/2008 11/28/2008 10/28/2008

Dec 2008 12/29/2008 12/01/2008 12/31/2008 11/24/2008

Other factsheets available:  
Gold (Full 100oz) futures and options, mini Gold and mini Silver futures

	T rading Hours (Sunday-Friday)	 *Next Day

New York London Singapore

Electronic Futures Options Futures Options Futures Options

Open 7:16pm 7:18pm 12:16am* 12:18am* 7:16am* 7:18am*

Close 5:00pm* 5:00pm* 10:00pm 10:00pm 5:00am* 5:00am*

Expiry Day 1:25pm 1:25pm 6:25pm 6:25pm 1:25am* 1:25am*

Quote Vendor Codes
Bloomberg CQG FutureSource Reuters

Silver 5,000 Futures ZIA <Comdty> CT ZI ZI 0#ZI:

Silver 5,000 Options ZIA <Comdty> OMON ZI ZI 0#ZI++


