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11 Wall Street

         New York, NY 10005 

June 11, 2010

TO:   ALL MEMBERS, MEMBER ORGANIZATIONS

SUBJECT:  VOLATILITY TRADE PAUSE INDUSTRY TEST 6/12/10
_____________________________________________________________

In support of the deployment of its Volatility Trading Pause (VTP), the new single-stock circuit breakers for S&P 500 securities, the NYSE will provide scripted VTP halt messages over production Consolidated Tape and Consolidated Quote lines this Saturday, June 12, 2010. The stocks used for this test will be EOG, GPC and HOG.  Common Customer Gateway lines will not be available for this testing, strictly market data publication on production IPs. 

Please find the test script and approximate time schedule below.  The following conference bridge number will be opened at 9:15AM, EST: 888-669-2803, participant code 7956260.
Volatility Trade Pause Industry Test Script 6/12/10

	Time
	Test Scenarios

Stocks: EOG, GPC, HOG

	9:30:00 - 9:35:00
	· Open Assigned Stocks on a trade

· Publish Trades/Quotes



	
	Scenario 1: No VTP Prior to 9:45                                                            
	Stock: EOG    

	9:36:00 – 9:44:00
	· Execution of trade 10% from last sale

· VTP will not be invoked



	
	Scenario 2: VTP; Reopen at the end of the 5 Minute Pause                                     
	Stock: EOG    

	09:45:01 – 9:50:01


	· Execution of trade 10% from last sale

· VTP will be invoked and published to CT/CQ

· Indication will be entered directly after initiated pause

· Resume/Reopen stock at the end of the 5 minute pause



	
	Scenario 3: 

VTP; Reopen after 5 Minute Pause but prior to 10 Minutes                
	Stock: GPC

	9:55:00 – 10:03:00


	· Execution of trade 10% from last sale

· VTP will be invoked and published to CT/CQ

· Indication will be entered directly after initiated pause

· Stock will not reopen at the the end of the 5 minute pause

· Re-indication entered directly after the 5 minute mark

· Resume/Reopen stock at the end of the 7 minute mark



	
	Scenario 4: 

VTP; No reopen within 10 Minutes, Non Regulatory Halt Required    
	Stock: HOG                                          

	10:06:00 – 10:20:00


	· Execution of trade 10% from last sale

· VTP will be invoked and published to CT/CQ

· Indication will be entered directly after initiated pause

· Stock will not reopen at the the end of the 5 minute pause

· Indication entered directly after the 5 minute mark

· Stock will not reopen at by the end of the 10 minute timer

· Non Regulatory Halt, Order Imbalance will be entered & published to CT/CQ

· Re-indication entered directly after the non regulatory halt

· Resume/Reopen stock 3 minutes after indication, 13 minutes after VTP


	
	Scenario 5:  VTP; Subsequent Regulatory Halt                  
	Stock: GPC

	10:20:00 – 10:25:00


	· Execution of trade 10% from last sale

· VTP will be invoked and published to CT/CQ

· Indication will be entered directly after initiated pause

· Regulatory Halt, News Pending will be entered & published to CT/CQ, 4 minutes after VTP
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